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SASSY ACCELERATES FOREMORE OPTION AGREEMENT; 
ACQUIRES 100% INTEREST IN FOREMORE GOLD-SILVER PROJECT 

 

VANCOUVER, British Columbia, November 18, 2020 – Sassy Resources Corporation (“Sassy” or the 

“Company”) (CSE: SASY) (FSE/SWB: 4E7) is pleased to announce that it has signed an Option Exercise 

Agreement to accelerate the completion of its option to acquire 100% of the Foremore Gold-Silver Project in Northwest 

British Columbia’s prolific Eskay Camp.   

Mr. Mark Scott, President and CEO of Sassy, commented: “We are pleased to have accelerated by three-and-a-half 

years our option to acquire a full 100% interest in the Foremore Gold-Silver Project. We’re confident our maiden 

exploration program in 2020 has only scratched the surface of the potential the Foremore Project has to offer and the 

acceleration of this option agreement reflects that belief.  

“News flow from our summer/early fall programs is expected to ramp up during this second half of November,” Mr. 

Scott added.   

Under the original 2019 Binding LOI (“option agreement”) between the parties, Sassy was eligible to acquire its 100% 

interest in the Foremore Gold-Silver Project over a five-year period, through assessment expenditures totalling at 

least $1.2M, cash payments to the claim owners totalling $310,000 and the issuance of 1,250,000 shares in the 

Company. Under this original option agreement, $110,000 total cash has been paid and 500,000 total shares have 

previously been issued to the claim owners in 2019 and 2020. The Company’s maiden exploration program on the 

Foremore Gold-Silver Project in 2020 satisfied the assessment expenditure requirement ($1.2M) under the original 

option agreement.   

Under the terms of the Option Exercise Agreement, Sassy will immediately pay the claim owners $175,000 cash and 

simultaneously issue the claim owners the remaining 750,000 shares in the Company. The Company will benefit from 

a $25,000 reduction in the total cash payment in return for early payment. Half (375,000) of the Sassy shares issued 

to the claim owners will be subject to a four-month hold; the remaining half (375,000) of the Sassy shares issued to 

the claim owners will be subject to an eight-month hold. The claim owners retain a 3.0% NSR on the Foremore 

Property claims specified in the original option agreement, subject to the repurchase provisions defined in the 

agreement, under which Sassy may at any time repurchase 2.5% of the NSR under the terms defined in the Binding 

LOI. 

All dollar figures in this news release are expressed in Canadian dollars.  
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Foremore Project Map  

 

 

About Sassy Resources Corporation 

Sassy Resources is an exploration stage resource company currently engaged in the identification, acquisition and 

exploration of high-grade precious metal and base metal projects in North America. Its current focus is on the 

Foremore Gold-Silver Project located in the Eskay Camp, Liard Mining Division, in the heart of Northwest B.C.’s 

prolific Golden Triangle. 

 
 
 
 
 
 
 
 
 



 

 
Contact Info: 

Mark Scott 

Chief Executive Officer & Director 

1.204.939.1957 

info@sassyresources.ca 

 

Terry Bramhall 

Sassy Resources – Corporate Communications/IR 

1.604.833.6999 (cell) 

1.604.675.9985 (landline) 

terry.bramhall@sassyresources.ca 

Michael Adams 

Managing Director – Star Finance GmbH 

info@star-finance.eu 

 

NOT FOR DISSEMINATION IN THE UNITED STATES OR FOR DISTRIBUTION TO U.S. NEWSWIRE 

SERVICES AND DOES NOT CONSTITUTE AN OFFER OF THE SECURITIES DESCRIBED HEREIN 

The CSE has neither approved nor disapproved the contents of this news release. Neither the CSE nor its Regulation Services 

Provider (as that term is defined in the policies of the CSE) accepts responsibility for the adequacy or accuracy of this release. 

The securities referred to in this news release have not been, nor will they be, registered under the United States Securities Act 

of 1933, as amended, and may not be offered or sold within the United States or to, or for the account or benefit of, U.S. persons 

absent U.S. registration or an applicable exemption from the U.S. registration requirements. 

This news release does not constitute an offer for sale of securities for sale, nor a solicitation for offers to buy any securities. 

Any public offering of securities in the United States must be made by means of a prospectus containing detailed information 

about the company and management, as well as financial statements. 
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